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R YeUViRQ 4.0.5 (2021-03-31) -- "ShaNe aQd ThURZ"
CRS\UighW (C) 2021 The R FRXQdaWiRQ fRU SWaWiVWicaO CRPSXWiQg
POaWfRUP: [86_64-Z64-PiQgZ32/[64 (64-biW)

R eV XQ VRfWZaUe OibUe \ YieQe ViQ GARANTIA ALGUNA.
UVWed SXede UediVWUibXiUOR baMR cieUWaV ciUcXQVWaQciaV.
EVcUiba 'OiceQVe()' R 'OiceQce()' SaUa deWaOOeV de diVWUibXciRQ.

R eV XQ SUR\ecWR cROabRUaWiYR cRQ PXchRV cRQWUibX\eQWeV.
EVcUiba 'cRQWUibXWRUV()' SaUa RbWeQeU PiV iQfRUPaciyQ \
'ciWaWiRQ()' SaUa VabeU cyPR ciWaU R R SaTXeWeV de R eQ SXbOicaciRQeV.

EVcUiba 'dePR()' SaUa dePRVWUaciRQeV, 'heOS()' SaUa eO ViVWePa RQ-OiQe de a\Xda,
R 'heOS.VWaUW()' SaUa abUiU eO ViVWePa de a\Xda HTML cRQ VX QaYegadRU.
EVcUiba 'T()' SaUa VaOiU de R.

> VeWZd("C:/PedUR/ORgiW SeUX")
> OibUaU\(McSSaWiaO)
LRadiQg UeTXiUed SacNage: OaWWice
LRadiQg UeTXiUed SacNage: ORcfiW
ORcfiW 1.5-9.4   2020-03-24
LRadiQg UeTXiUed SacNage: PaSWRROV
LRadiQg UeTXiUed SacNage: VS
ChecNiQg UgeRV aYaiOabiOiW\: TRUE
LRadiQg UeTXiUed SacNage: TXaQWUeg
LRadiQg UeTXiUed SacNage: SSaUVeM

AWWachiQg SacNage: µSSaUVeM¶

The fROORZiQg RbMecW iV PaVNed fURP µSacNage:baVe¶:

    bacNVROYe

LRadiQg UeTXiUed SacNage: RANN
> OibUaU\(Uead[O)
> OibUaU\(fRUeigQ)
> OibUaU\(eOOiSViV)
> OibUaU\(caUDaWa)
> OibUaU\(UgdaO)
UgdaO: YeUViRQ: 1.5-23, (SVN UeYiViRQ 1121)
GeRVSaWiaO DaWa AbVWUacWiRQ LibUaU\ e[WeQViRQV WR R VXcceVVfXOO\ ORaded
LRaded GDAL UXQWiPe: GDAL 3.2.1, UeOeaVed 2020/12/29
PaWh WR GDAL VhaUed fiOeV: C:/UVeUV/aOecc/OQeDUiYe/DRcXPeQWRV/R/ZiQ-OibUaU\/4.0/UgdaO/gdaO
GDAL biQaU\ bXiOW ZiWh GEOS: TRUE 
LRaded PROJ UXQWiPe: ReO. 7.2.1, JaQXaU\ 1VW, 2021, [PJ_VERSION: 721]
PaWh WR PROJ VhaUed fiOeV: C:/UVeUV/aOecc/OQeDUiYe/DRcXPeQWRV/R/ZiQ-OibUaU\/4.0/UgdaO/SURM
PROJ CDN eQabOed: FALSE
LiQNiQg WR VS YeUViRQ:1.4-5
TR PXWe ZaUQiQgV Rf SRVVibOe GDAL/OSR e[SRUWTRPURM4() degUadaWiRQ,
XVe RSWiRQV("UgdaO_VhRZ_e[SRUWTRPURM4_ZaUQiQgV"="QRQe") befRUe ORadiQg UgdaO.
OYeUZUiWWeQ PROJ_LIB ZaV C:/UVeUV/aOecc/OQeDUiYe/DRcXPeQWRV/R/ZiQ-OibUaU\/4.0/UgdaO/SURM
> OibUaU\(YcWUV)
> OibUaU\(HPiVc)
LRadiQg UeTXiUed SacNage: VXUYiYaO

AWWachiQg SacNage: µVXUYiYaO¶

The fROORZiQg RbMecW iV PaVNed fURP µSacNage:TXaQWUeg¶:

    XQWaQgOe.VSeciaOV

LRadiQg UeTXiUed SacNage: FRUPXOa
LRadiQg UeTXiUed SacNage: ggSORW2

AWWachiQg SacNage: µHPiVc¶

The fROORZiQg RbMecW iV PaVNed fURP µSacNage:TXaQWUeg¶:

    OaWe[
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The fROORZiQg RbMecW iV PaVNed fURP µSacNage:PaSWRROV¶:

    OabeO

The fROORZiQg RbMecWV aUe PaVNed fURP µSacNage:baVe¶:

    fRUPaW.SYaO, XQiWV

> OibUaU\(ZUiWe[O)
> OibUaU\(bURRP)
> PePRU\.OiPiW(Vi]e = 33000)
[1] 33000
> 
> 
> cPaS <- UeadOGR ("DiVWUiWR_TRWaO.VhS")
OGR daWa VRXUce ZiWh dUiYeU: ESRI ShaSefiOe 
SRXUce: "C:\PedUR\ORgiW SeUX\DiVWUiWR_TRWaO.VhS", Oa\eU: "DiVWUiWR_TRWaO"
ZiWh 1868 feaWXUeV
IW haV 20 fieOdV
IQWegeU64 fieOdV Uead aV VWUiQgV:  OBJECTID OID_ OBJECTID_1 LM COSTA_NORT COSTA_CENT COSTA_SUR SI
ERRA_NOR SIERRA_CEN SIERRA_SUR SELVA 
> #TXeeQ
> bRRNZ <- PaNeZ(cPaS)$ZPaW
LRadiQg UeTXiUed SacNage: VSDaWa
LRadiQg UeTXiUed SacNage: Vf
LiQNiQg WR GEOS 3.9.0, GDAL 3.2.1, PROJ 7.2.1
> ePSUeVaV<-Uead_e[ceO("DaWaGMMSSORgiW Y.30.06.2021.[OV[")
    -/                                                                              > 
> #PRdeORV ORgiW
> #################
> 
> dePRVORgiW1544<- VSORgiW(SIC_1544 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-0.9946   0.0000   0.0000   0.0000   3.0131  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                 -108.85305 1578.23521  -0.069  0.94501   
WaWeU_VXSSO\                  -0.25720    0.10365  -2.482  0.01308 * 
SeZeUage_VeUYice               0.21469    0.11196   1.918  0.05517 . 
EOecWUiciW\_VXSSO\             0.91909    0.33842   2.716  0.00661 **
EdXcaWiRQ                     -0.03208    0.03172  -1.011  0.31197   
BaQN_cUediW_SeUcaSiWa_dXPP\   21.35385 1577.91454   0.014  0.98920   
TUaYeO_WiPeV                   0.11683    0.12574   0.929  0.35280   
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 155.069  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce:  65.954  RQ 1861  degUeeV Rf fUeedRP
AIC: 79.954

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 23

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                              EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -108.88764    1.66285  -65.48253  0.00000
WaWeU_VXSSO\                  -0.25912    0.00148 -175.28925  0.00000
SeZeUage_VeUYice               0.21797    0.00355   61.46042  0.00000
EOecWUiciW\_VXSSO\             0.91987    0.00156  590.30261  0.00000
EdXcaWiRQ                     -0.02243    0.01065   -2.10538  0.03526
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BaQN_cUediW_SeUcaSiWa_dXPP\   21.50617    0.09039  237.92162  0.00000
TUaYeO_WiPeV                   0.11578    0.01313    8.81957  0.00000
WXB                            0.31196    0.44584    0.69970  0.48412
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW1544<-cbiQd(dePRVORgiW1544$cRef,dePRVORgiW1544$Ve)
> ZUiWe.WabOe(ORgiW1544, fiOe = "VSORg1544.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW1552<- VSORgiW(SIC_1552 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.1059  -0.0677  -0.0231  -0.0087   3.6417  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -21.43594    6.15524  -3.483 0.000497 ***
WaWeU_VXSSO\                 -0.04552    0.02881  -1.580 0.114100    
SeZeUage_VeUYice              0.05073    0.02904   1.747 0.080652 .  
EOecWUiciW\_VXSSO\            0.16017    0.07236   2.214 0.026858 *  
EdXcaWiRQ                     0.02806    0.01690   1.660 0.096959 .  
BaQN_cUediW_SeUcaSiWa_dXPP\   2.91512    1.05337   2.767 0.005650 ** 
TUaYeO_WiPeV                  0.06535    0.04815   1.357 0.174712    
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 347.75  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 198.40  RQ 1861  degUeeV Rf fUeedRP
AIC: 212.4

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -21.52756    1.10221 -19.53133  0.00000
WaWeU_VXSSO\                 -0.04863    0.00330 -14.71388  0.00000
SeZeUage_VeUYice              0.05666    0.00507  11.17148  0.00000
EOecWUiciW\_VXSSO\            0.16466    0.00327  50.39158  0.00000
EdXcaWiRQ                     0.02880    0.01022   2.81732  0.00484
BaQN_cUediW_SeUcaSiWa_dXPP\   3.43358    0.19473  17.63287  0.00000
TUaYeO_WiPeV                  0.07284    0.01534   4.74976  0.00000
WXB                           0.37182    0.28884   1.28731  0.19799
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW1552<-cbiQd(dePRVORgiW1552$cRef,dePRVORgiW1552$Ve)
> ZUiWe.WabOe(ORgiW1552, fiOe = "VSORg1552.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW1711<- VSORgiW(SIC_1711 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.8461  -0.0713  -0.0274  -0.0111   3.7153  

CRefficieQWV:
                            EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -8.29455    4.44636  -1.865 0.062116 .  
WaWeU_VXSSO\                -0.06874    0.02587  -2.658 0.007867 ** 
SeZeUage_VeUYice             0.07125    0.02709   2.631 0.008521 ** 
EOecWUiciW\_VXSSO\           0.03918    0.05517   0.710 0.477575    
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EdXcaWiRQ                    0.04409    0.01664   2.650 0.008041 ** 
BaQN_cUediW_SeUcaSiWa_dXPP\  2.65037    0.78997   3.355 0.000794 ***
TUaYeO_WiPeV                -0.40526    0.11193  -3.621 0.000294 ***
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 467.88  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 212.51  RQ 1861  degUeeV Rf fUeedRP
AIC: 226.51

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 9

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                            EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -8.18507    0.69126 -11.84083  0.00000
WaWeU_VXSSO\                -0.07339    0.00326 -22.50313  0.00000
SeZeUage_VeUYice             0.07779    0.00432  17.98565  0.00000
EOecWUiciW\_VXSSO\           0.04068    0.00260  15.66157  0.00000
EdXcaWiRQ                    0.04518    0.01156   3.90943  0.00009
BaQN_cUediW_SeUcaSiWa_dXPP\  3.11146    0.19758  15.74749  0.00000
TUaYeO_WiPeV                -0.41378    0.00782 -52.94284  0.00000
WXB                          0.31460    0.18403   1.70952  0.08736
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW1711<-cbiQd(dePRVORgiW1711$cRef,dePRVORgiW1711$Ve)
> ZUiWe.WabOe(ORgiW1711, fiOe = "VSORg1711.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW1712<- VSORgiW(SIC_1712 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.7385  -0.0427  -0.0091  -0.0022   3.7039  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -21.72994    7.35174  -2.956 0.003119 ** 
WaWeU_VXSSO\                 -0.10326    0.02994  -3.449 0.000562 ***
SeZeUage_VeUYice              0.07835    0.03013   2.600 0.009311 ** 
EOecWUiciW\_VXSSO\            0.19368    0.08503   2.278 0.022744 *  
EdXcaWiRQ                     0.03169    0.01847   1.716 0.086249 .  
BaQN_cUediW_SeUcaSiWa_dXPP\   3.66826    1.17489   3.122 0.001795 ** 
TUaYeO_WiPeV                 -0.29657    0.10902  -2.720 0.006523 ** 
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 446.25  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 185.58  RQ 1861  degUeeV Rf fUeedRP
AIC: 199.58

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -21.88682    0.72543 -30.17076  0.00000
WaWeU_VXSSO\                 -0.10827    0.00323 -33.52529  0.00000
SeZeUage_VeUYice              0.08436    0.00463  18.21783  0.00000
EOecWUiciW\_VXSSO\            0.19719    0.00301  65.61442  0.00000
EdXcaWiRQ                     0.03435    0.01121   3.06409  0.00218
BaQN_cUediW_SeUcaSiWa_dXPP\   4.10635    0.21947  18.71045  0.00000
TUaYeO_WiPeV                 -0.30156    0.01064 -28.33835  0.00000
WXB                           0.29128    0.18748   1.55364  0.12027
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NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW1712<-cbiQd(dePRVORgiW1712$cRef,dePRVORgiW1712$Ve)
> ZUiWe.WabOe(ORgiW1712, fiOe = "VSORg1712.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW1729<- VSORgiW(SIC_1729 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-2.1317  -0.0421  -0.0096  -0.0022   3.9150  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -26.59614    6.71346  -3.962 7.44e-05 ***
WaWeU_VXSSO\                 -0.06882    0.02857  -2.409 0.016015 *  
SeZeUage_VeUYice              0.05000    0.02849   1.755 0.079256 .  
EOecWUiciW\_VXSSO\            0.23515    0.07632   3.081 0.002064 ** 
EdXcaWiRQ                     0.05445    0.01902   2.863 0.004194 ** 
BaQN_cUediW_SeUcaSiWa_dXPP\   3.81723    1.07504   3.551 0.000384 ***
TUaYeO_WiPeV                 -0.20950    0.08086  -2.591 0.009578 ** 
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 590.61  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 215.32  RQ 1861  degUeeV Rf fUeedRP
AIC: 229.32

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -26.81829    0.58513 -45.83284  0.00000
WaWeU_VXSSO\                 -0.07235    0.00302 -23.97038  0.00000
SeZeUage_VeUYice              0.05451    0.00472  11.54344  0.00000
EOecWUiciW\_VXSSO\            0.23905    0.00329  72.69238  0.00000
EdXcaWiRQ                     0.05825    0.01093   5.32717  0.00000
BaQN_cUediW_SeUcaSiWa_dXPP\   4.32107    0.19084  22.64283  0.00000
TUaYeO_WiPeV                 -0.20894    0.01546 -13.51087  0.00000
WXB                           0.31023    0.14664   2.11550  0.03439
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW1729<-cbiQd(dePRVORgiW1729$cRef,dePRVORgiW1729$Ve)
> ZUiWe.WabOe(ORgiW1729, fiOe = "VSORg1729.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW1730<- VSORgiW(SIC_1730 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.6325  -0.0576  -0.0182  -0.0056   3.7949  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                 -18.73447    6.91073  -2.711  0.00671 **
WaWeU_VXSSO\                 -0.06669    0.02922  -2.283  0.02246 * 
SeZeUage_VeUYice              0.07647    0.03091   2.474  0.01335 * 
EOecWUiciW\_VXSSO\            0.14849    0.08141   1.824  0.06815 . 
EdXcaWiRQ                     0.02542    0.01737   1.464  0.14328   
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BaQN_cUediW_SeUcaSiWa_dXPP\   2.33123    0.78868   2.956  0.00312 **
TUaYeO_WiPeV                 -0.25167    0.10180  -2.472  0.01343 * 
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 446.25  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 199.96  RQ 1861  degUeeV Rf fUeedRP
AIC: 213.96

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -18.60845    0.75666 -24.59292  0.00000
WaWeU_VXSSO\                 -0.07080    0.00319 -22.21879  0.00000
SeZeUage_VeUYice              0.08457    0.00475  17.81341  0.00000
EOecWUiciW\_VXSSO\            0.15094    0.00317  47.56329  0.00000
EdXcaWiRQ                     0.02611    0.01097   2.37939  0.01734
BaQN_cUediW_SeUcaSiWa_dXPP\   2.67075    0.21193  12.60211  0.00000
TUaYeO_WiPeV                 -0.25243    0.01623 -15.55547  0.00000
WXB                           0.37411    0.19390   1.92937  0.05369
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW1730<-cbiQd(dePRVORgiW1730$cRef,dePRVORgiW1730$Ve)
> ZUiWe.WabOe(ORgiW1730, fiOe = "VSORg1730.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW1810<- VSORgiW(SIC_1810 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-2.3522  -0.1204  -0.0462  -0.0177   4.1590  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -14.34056    2.94568  -4.868 1.13e-06 ***
WaWeU_VXSSO\                 -0.05278    0.01561  -3.381 0.000723 ***
SeZeUage_VeUYice              0.05426    0.01600   3.392 0.000695 ***
EOecWUiciW\_VXSSO\            0.10995    0.03531   3.114 0.001847 ** 
EdXcaWiRQ                     0.05684    0.01458   3.898 9.72e-05 ***
BaQN_cUediW_SeUcaSiWa_dXPP\   2.76290    0.42652   6.478 9.31e-11 ***
TUaYeO_WiPeV                 -0.15532    0.05054  -3.073 0.002120 ** 
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 912.24  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 380.33  RQ 1861  degUeeV Rf fUeedRP
AIC: 394.33

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 9

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -15.50313    0.70522 -21.98345  0.00000
WaWeU_VXSSO\                 -0.05816    0.00429 -13.54519  0.00000
SeZeUage_VeUYice              0.06068    0.00619   9.80153  0.00000
EOecWUiciW\_VXSSO\            0.11691    0.00715  16.34047  0.00000
EdXcaWiRQ                     0.06151    0.01160   5.30367  0.00000
BaQN_cUediW_SeUcaSiWa_dXPP\   3.25307    0.26776  12.14929  0.00000
TUaYeO_WiPeV                 -0.16202    0.02074  -7.81304  0.00000
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WXB                           0.04680    0.12462   0.37558  0.70723
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW1810<-cbiQd(dePRVORgiW1810$cRef,dePRVORgiW1810$Ve)
> ZUiWe.WabOe(ORgiW1810, fiOe = "VSORg1810.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW1912<- VSORgiW(SIC_1912 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
     MiQ        1Q    MediaQ        3Q       Ma[  
-1.22243  -0.00003   0.00000   0.00000   2.84131  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)  
(IQWeUceSW)                  -58.54037 1296.44951  -0.045   0.9640  
WaWeU_VXSSO\                  -0.14479    0.06483  -2.233   0.0255 *
SeZeUage_VeUYice               0.16940    0.07168   2.363   0.0181 *
EOecWUiciW\_VXSSO\             0.38076    0.17326   2.198   0.0280 *
EdXcaWiRQ                     -0.01084    0.02285  -0.475   0.6351  
BaQN_cUediW_SeUcaSiWa_dXPP\   18.84378 1296.36125   0.015   0.9884  
TUaYeO_WiPeV                  -0.11909    0.13093  -0.910   0.3631  
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 290.80  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 119.24  RQ 1861  degUeeV Rf fUeedRP
AIC: 133.24

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 22

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -58.66641    0.96836 -60.58344  0.00000
WaWeU_VXSSO\                 -0.14752    0.00177 -83.23862  0.00000
SeZeUage_VeUYice              0.17579    0.00381  46.17759  0.00000
EOecWUiciW\_VXSSO\            0.38139    0.00201 189.52408  0.00000
EdXcaWiRQ                    -0.00609    0.01037  -0.58682  0.55733
BaQN_cUediW_SeUcaSiWa_dXPP\  19.13170    0.11916 160.54866  0.00000
TUaYeO_WiPeV                 -0.12160    0.01570  -7.74555  0.00000
WXB                           0.28522    0.25125   1.13520  0.25629
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW1912<-cbiQd(dePRVORgiW1912$cRef,dePRVORgiW1912$Ve)
> ZUiWe.WabOe(ORgiW1912, fiOe = "VSORg1912.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2102<- VSORgiW(SIC_2102 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.2587  -0.0176  -0.0029  -0.0004   3.4767  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                 -26.60157   12.71225  -2.093  0.03639 * 
WaWeU_VXSSO\                 -0.11945    0.04223  -2.829  0.00468 **
SeZeUage_VeUYice              0.08291    0.03908   2.121  0.03389 * 
EOecWUiciW\_VXSSO\            0.27875    0.14429   1.932  0.05337 . 
EdXcaWiRQ                    -0.02937    0.02301  -1.277  0.20176   
BaQN_cUediW_SeUcaSiWa_dXPP\   2.84921    1.31942   2.159  0.03082 * 
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TUaYeO_WiPeV                 -0.87970    0.33388  -2.635  0.00842 **
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 239.17  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 108.23  RQ 1861  degUeeV Rf fUeedRP
AIC: 122.23

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 11

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -26.74708    1.03337  -25.88333  0.00000
WaWeU_VXSSO\                 -0.12417    0.00280  -44.39490  0.00000
SeZeUage_VeUYice              0.08914    0.00441   20.19480  0.00000
EOecWUiciW\_VXSSO\            0.28093    0.00265  106.11894  0.00000
EdXcaWiRQ                    -0.02533    0.01090   -2.32410  0.02012
BaQN_cUediW_SeUcaSiWa_dXPP\   3.09466    0.17512   17.67159  0.00000
TUaYeO_WiPeV                 -0.89135    0.00566 -157.37111  0.00000
WXB                           0.25681    0.27087    0.94807  0.34309
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2102<-cbiQd(dePRVORgiW2102$cRef,dePRVORgiW2102$Ve)
> ZUiWe.WabOe(ORgiW2102, fiOe = "VSORg2102.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2109<- VSORgiW(SIC_2109 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.7918  -0.0563  -0.0142  -0.0035   3.7607  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -24.82359    6.64550  -3.735 0.000187 ***
WaWeU_VXSSO\                 -0.08684    0.02623  -3.311 0.000929 ***
SeZeUage_VeUYice              0.07059    0.02676   2.638 0.008330 ** 
EOecWUiciW\_VXSSO\            0.22612    0.07618   2.968 0.002995 ** 
EdXcaWiRQ                     0.03230    0.01734   1.862 0.062582 .  
BaQN_cUediW_SeUcaSiWa_dXPP\   2.88189    0.83366   3.457 0.000546 ***
TUaYeO_WiPeV                 -0.15122    0.08008  -1.888 0.058982 .  
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 503.12  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 216.65  RQ 1861  degUeeV Rf fUeedRP
AIC: 230.65

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -24.63103    0.78067 -31.55121  0.00000
WaWeU_VXSSO\                 -0.09169    0.00336 -27.32747  0.00000
SeZeUage_VeUYice              0.07668    0.00471  16.27616  0.00000
EOecWUiciW\_VXSSO\            0.23102    0.00362  63.82411  0.00000
EdXcaWiRQ                     0.03322    0.01137   2.92092  0.00349
BaQN_cUediW_SeUcaSiWa_dXPP\   3.30692    0.22038  15.00558  0.00000
TUaYeO_WiPeV                 -0.14949    0.01952  -7.65887  0.00000
WXB                           0.42871    0.18553   2.31068  0.02085
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NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2109<-cbiQd(dePRVORgiW2109$cRef,dePRVORgiW2109$Ve)
> ZUiWe.WabOe(ORgiW2109, fiOe = "VSORg2109.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2211<- VSORgiW(SIC_2211 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.9319  -0.0436  -0.0115  -0.0032   3.7010  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -21.60657    6.82776  -3.165  0.00155 ** 
WaWeU_VXSSO\                 -0.09399    0.02883  -3.260  0.00111 ** 
SeZeUage_VeUYice              0.09636    0.03258   2.958  0.00310 ** 
EOecWUiciW\_VXSSO\            0.16414    0.08102   2.026  0.04278 *  
EdXcaWiRQ                     0.07651    0.01903   4.021 5.79e-05 ***
BaQN_cUediW_SeUcaSiWa_dXPP\   2.32264    0.82908   2.801  0.00509 ** 
TUaYeO_WiPeV                 -0.06397    0.07265  -0.881  0.37856    
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 482.09  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 185.26  RQ 1861  degUeeV Rf fUeedRP
AIC: 199.26

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -22.37596    0.77699 -28.79808  0.00000
WaWeU_VXSSO\                 -0.09879    0.00334 -29.59373  0.00000
SeZeUage_VeUYice              0.10444    0.00532  19.64349  0.00000
EOecWUiciW\_VXSSO\            0.16702    0.00375  44.52406  0.00000
EdXcaWiRQ                     0.08415    0.01085   7.75917  0.00000
BaQN_cUediW_SeUcaSiWa_dXPP\   2.64323    0.20914  12.63878  0.00000
TUaYeO_WiPeV                 -0.06484    0.01467  -4.42064  0.00001
WXB                           0.14288    0.19665   0.72660  0.46747
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW2211<-cbiQd(dePRVORgiW2211$cRef,dePRVORgiW2211$Ve)
> ZUiWe.WabOe(ORgiW2211, fiOe = "VSORg2211.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2222<- VSORgiW(SIC_2222 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.8652  -0.0464  -0.0106  -0.0015   3.6549  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -34.90389    7.95434  -4.388 1.14e-05 ***
WaWeU_VXSSO\                 -0.02623    0.02947  -0.890 0.373414    
SeZeUage_VeUYice              0.01946    0.02645   0.736 0.461821    
EOecWUiciW\_VXSSO\            0.31747    0.08882   3.574 0.000351 ***
EdXcaWiRQ                     0.03052    0.01822   1.675 0.093973 .  
BaQN_cUediW_SeUcaSiWa_dXPP\   3.43196    1.05828   3.243 0.001183 ** 
TUaYeO_WiPeV                 -0.14031    0.07844  -1.789 0.073662 .  
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---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 516.95  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 206.09  RQ 1861  degUeeV Rf fUeedRP
AIC: 220.09

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -35.57597    0.69720 -51.02702  0.00000
WaWeU_VXSSO\                 -0.02901    0.00320  -9.06674  0.00000
SeZeUage_VeUYice              0.02477    0.00539   4.59704  0.00000
EOecWUiciW\_VXSSO\            0.32162    0.00335  95.96920  0.00000
EdXcaWiRQ                     0.03341    0.01116   2.99224  0.00277
BaQN_cUediW_SeUcaSiWa_dXPP\   3.91493    0.20709  18.90414  0.00000
TUaYeO_WiPeV                 -0.14200    0.01594  -8.90589  0.00000
WXB                           0.19284    0.16872   1.14296  0.25306
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2222<-cbiQd(dePRVORgiW2222$cRef,dePRVORgiW2222$Ve)
> ZUiWe.WabOe(ORgiW2222, fiOe = "VSORg2222.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2413<- VSORgiW(SIC_2413 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
   MiQ      1Q  MediaQ      3Q     Ma[  
-1.547   0.000   0.000   0.000   2.853  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                  -26.34282 1788.02203  -0.015 0.988245    
WaWeU_VXSSO\                  -0.21183    0.06876  -3.081 0.002065 ** 
SeZeUage_VeUYice               0.21390    0.07238   2.955 0.003124 ** 
EOecWUiciW\_VXSSO\             0.04699    0.15213   0.309 0.757425    
EdXcaWiRQ                     -0.01435    0.02283  -0.629 0.529459    
BaQN_cUediW_SeUcaSiWa_dXPP\   22.88321 1787.97857   0.013 0.989789    
TUaYeO_WiPeV                  -1.55798    0.43361  -3.593 0.000327 ***
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 363.47  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 105.11  RQ 1861  degUeeV Rf fUeedRP
AIC: 119.11

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 23

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -26.94607    0.69672  -38.67547  0.00000
WaWeU_VXSSO\                 -0.21505    0.00201 -106.95436  0.00000
SeZeUage_VeUYice              0.21953    0.00392   55.99262  0.00000
EOecWUiciW\_VXSSO\            0.04713    0.00156   30.21122  0.00000
EdXcaWiRQ                    -0.00824    0.01069   -0.77108  0.44066
BaQN_cUediW_SeUcaSiWa_dXPP\  23.18185    0.13147  176.33107  0.00000
TUaYeO_WiPeV                 -1.57016    0.00517 -303.49014  0.00000
WXB                           0.11666    0.18602    0.62712  0.53058
NXPbeU Rf RbVeUYaWiRQV =  1868 
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WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2413<-cbiQd(dePRVORgiW2413$cRef,dePRVORgiW2413$Ve)
> ZUiWe.WabOe(ORgiW2413, fiOe = "VSORg2413.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2422<- VSORgiW(SIC_2422 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
     MiQ        1Q    MediaQ        3Q       Ma[  
-1.17244  -0.00004   0.00000   0.00000   2.85072  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                  -53.53433 1406.51691  -0.038  0.96964   
WaWeU_VXSSO\                  -0.13080    0.04848  -2.698  0.00698 **
SeZeUage_VeUYice               0.13158    0.05056   2.602  0.00926 **
EOecWUiciW\_VXSSO\             0.34934    0.13403   2.607  0.00915 **
EdXcaWiRQ                     -0.02596    0.02086  -1.245  0.21319   
BaQN_cUediW_SeUcaSiWa_dXPP\   19.46330 1406.46929   0.014  0.98896   
TUaYeO_WiPeV                  -0.06531    0.09773  -0.668  0.50399   
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 315.60  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 146.85  RQ 1861  degUeeV Rf fUeedRP
AIC: 160.85

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 22

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -53.64092    0.94750 -56.61317  0.00000
WaWeU_VXSSO\                 -0.13385    0.00224 -59.85685  0.00000
SeZeUage_VeUYice              0.13763    0.00388  35.44592  0.00000
EOecWUiciW\_VXSSO\            0.35096    0.00245 143.50170  0.00000
EdXcaWiRQ                    -0.02193    0.01067  -2.05513  0.03987
BaQN_cUediW_SeUcaSiWa_dXPP\  19.84407    0.13234 149.94208  0.00000
TUaYeO_WiPeV                 -0.06677    0.01462  -4.56533  0.00000
WXB                           0.30661    0.24861   1.23328  0.21747
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2422<-cbiQd(dePRVORgiW2422$cRef,dePRVORgiW2422$Ve)
> ZUiWe.WabOe(ORgiW2422, fiOe = "VSORg2422.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2423<- VSORgiW(SIC_2423 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.5903  -0.0160  -0.0024  -0.0003   3.5219  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -26.99698   11.74408  -2.299  0.02152 *  
WaWeU_VXSSO\                 -0.13500    0.03929  -3.436  0.00059 ***
SeZeUage_VeUYice              0.09943    0.03821   2.602  0.00926 ** 
EOecWUiciW\_VXSSO\            0.26512    0.13388   1.980  0.04766 *  
EdXcaWiRQ                     0.01792    0.02214   0.809  0.41831    
BaQN_cUediW_SeUcaSiWa_dXPP\   3.43346    1.39132   2.468  0.01360 *  
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TUaYeO_WiPeV                 -0.68179    0.22544  -3.024  0.00249 ** 
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 363.47  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 125.93  RQ 1861  degUeeV Rf fUeedRP
AIC: 139.93

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 11

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -26.54829    0.75893  -34.98136  0.00000
WaWeU_VXSSO\                 -0.13939    0.00308  -45.18971  0.00000
SeZeUage_VeUYice              0.10523    0.00486   21.64985  0.00000
EOecWUiciW\_VXSSO\            0.26683    0.00232  114.94204  0.00000
EdXcaWiRQ                     0.02117    0.01046    2.02382  0.04299
BaQN_cUediW_SeUcaSiWa_dXPP\   3.67459    0.18202   20.18833  0.00000
TUaYeO_WiPeV                 -0.68889    0.00588 -117.05907  0.00000
WXB                           0.42287    0.19628    2.15445  0.03121
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2423<-cbiQd(dePRVORgiW2423$cRef,dePRVORgiW2423$Ve)
> ZUiWe.WabOe(ORgiW2423, fiOe = "VSORg2423.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2424<- VSORgiW(SIC_2424 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
   MiQ      1Q  MediaQ      3Q     Ma[  
-1.536   0.000   0.000   0.000   3.624  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                  -49.82766 1405.86499  -0.035  0.97173   
WaWeU_VXSSO\                  -0.14036    0.04365  -3.216  0.00130 **
SeZeUage_VeUYice               0.11917    0.04592   2.595  0.00946 **
EOecWUiciW\_VXSSO\             0.31319    0.11734   2.669  0.00761 **
EdXcaWiRQ                      0.01649    0.01945   0.848  0.39647   
BaQN_cUediW_SeUcaSiWa_dXPP\   19.81977 1405.82901   0.014  0.98875   
TUaYeO_WiPeV                  -0.05622    0.08423  -0.668  0.50445   
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 386.64  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 160.65  RQ 1861  degUeeV Rf fUeedRP
AIC: 174.65

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 22

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -49.81560    0.86095 -57.86088  0.00000
WaWeU_VXSSO\                 -0.14361    0.00239 -59.97327  0.00000
SeZeUage_VeUYice              0.12481    0.00426  29.31755  0.00000
EOecWUiciW\_VXSSO\            0.31551    0.00306 102.94523  0.00000
EdXcaWiRQ                     0.01948    0.01043   1.86753  0.06183
BaQN_cUediW_SeUcaSiWa_dXPP\  20.24053    0.15493 130.64481  0.00000
TUaYeO_WiPeV                 -0.05448    0.01596  -3.41265  0.00064
WXB                           0.35389    0.21325   1.65953  0.09701



R CRQVROe Page 13

NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2424<-cbiQd(dePRVORgiW2424$cRef,dePRVORgiW2424$Ve)
> ZUiWe.WabOe(ORgiW2424, fiOe = "VSORg2424.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2429<- VSORgiW(SIC_2429 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.5290  -0.1106  -0.0450  -0.0212   3.7534  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -10.34909    3.59871  -2.876  0.00403 ** 
WaWeU_VXSSO\                 -0.05732    0.02069  -2.770  0.00560 ** 
SeZeUage_VeUYice              0.05016    0.02130   2.355  0.01851 *  
EOecWUiciW\_VXSSO\            0.06961    0.04386   1.587  0.11251    
EdXcaWiRQ                     0.03319    0.01470   2.258  0.02395 *  
BaQN_cUediW_SeUcaSiWa_dXPP\   2.62950    0.64572   4.072 4.66e-05 ***
TUaYeO_WiPeV                 -0.22984    0.07958  -2.888  0.00387 ** 
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 503.12  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 273.44  RQ 1861  degUeeV Rf fUeedRP
AIC: 287.44

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 9

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                            EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -9.85929    0.97572 -10.10465  0.00000
WaWeU_VXSSO\                -0.06254    0.00433 -14.43662  0.00000
SeZeUage_VeUYice             0.05537    0.00635   8.72499  0.00000
EOecWUiciW\_VXSSO\           0.07409    0.00625  11.85037  0.00000
EdXcaWiRQ                    0.03002    0.01048   2.86532  0.00417
BaQN_cUediW_SeUcaSiWa_dXPP\  3.21203    0.28197  11.39146  0.00000
TUaYeO_WiPeV                -0.23323    0.01204 -19.36380  0.00000
WXB                          0.46154    0.21067   2.19079  0.02847
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW2429<-cbiQd(dePRVORgiW2429$cRef,dePRVORgiW2429$Ve)
> ZUiWe.WabOe(ORgiW2429, fiOe = "VSORg2429.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2519<- VSORgiW(SIC_2519 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.1735  -0.0471  -0.0155  -0.0051   3.7361  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -8.616636   6.503807  -1.325  0.18522    
WaWeU_VXSSO\                -0.081163   0.028032  -2.895  0.00379 ** 
SeZeUage_VeUYice             0.104119   0.031876   3.266  0.00109 ** 
EOecWUiciW\_VXSSO\           0.043914   0.079942   0.549  0.58278    
EdXcaWiRQ                   -0.003753   0.017524  -0.214  0.83042    
BaQN_cUediW_SeUcaSiWa_dXPP\  2.380343   0.840914   2.831  0.00465 ** 
TUaYeO_WiPeV                -0.612343   0.172652  -3.547  0.00039 ***
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---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 363.47  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 169.97  RQ 1861  degUeeV Rf fUeedRP
AIC: 183.97

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                            EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -8.86579    0.81743 -10.84598  0.00000
WaWeU_VXSSO\                -0.08643    0.00303 -28.56822  0.00000
SeZeUage_VeUYice             0.11364    0.00470  24.19391  0.00000
EOecWUiciW\_VXSSO\           0.04500    0.00198  22.72327  0.00000
EdXcaWiRQ                   -0.00255    0.01045  -0.24440  0.80692
BaQN_cUediW_SeUcaSiWa_dXPP\  2.68608    0.21485  12.50193  0.00000
TUaYeO_WiPeV                -0.62385    0.00651 -95.90213  0.00000
WXB                          0.21269    0.21453   0.99143  0.32148
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2519<-cbiQd(dePRVORgiW2519$cRef,dePRVORgiW2519$Ve)
> ZUiWe.WabOe(ORgiW2519, fiOe = "VSORg2519.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2520<- VSORgiW(SIC_2520 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
   MiQ      1Q  MediaQ      3Q     Ma[  
-1.871   0.000   0.000   0.000   3.788  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -45.69877  872.95645  -0.052 0.958250    
WaWeU_VXSSO\                 -0.13694    0.03470  -3.947 7.92e-05 ***
SeZeUage_VeUYice              0.09871    0.03440   2.869 0.004116 ** 
EOecWUiciW\_VXSSO\            0.29540    0.08867   3.331 0.000864 ***
EdXcaWiRQ                     0.01506    0.01810   0.832 0.405501    
BaQN_cUediW_SeUcaSiWa_dXPP\  19.70468  872.92324   0.023 0.981991    
TUaYeO_WiPeV                 -0.17470    0.08363  -2.089 0.036714 *  
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 523.82  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 200.84  RQ 1861  degUeeV Rf fUeedRP
AIC: 214.84

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 21

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -45.10754    0.70984 -63.54583  0.00000
WaWeU_VXSSO\                 -0.14018    0.00290 -48.36190  0.00000
SeZeUage_VeUYice              0.10222    0.00436  23.43157  0.00000
EOecWUiciW\_VXSSO\            0.29867    0.00388  77.01514  0.00000
EdXcaWiRQ                     0.01497    0.01097   1.36451  0.17241
BaQN_cUediW_SeUcaSiWa_dXPP\  20.25592    0.17491 115.80514  0.00000
TUaYeO_WiPeV                 -0.17060    0.02022  -8.43579  0.00000
WXB                           0.52545    0.16592   3.16688  0.00154
NXPbeU Rf RbVeUYaWiRQV =  1868 
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WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2520<-cbiQd(dePRVORgiW2520$cRef,dePRVORgiW2520$Ve)
> ZUiWe.WabOe(ORgiW2520, fiOe = "VSORg2520.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2710<- VSORgiW(SIC_2710 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.5669  -0.0634  -0.0187  -0.0050   3.6914  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                 -22.30956    6.97859  -3.197  0.00139 **
WaWeU_VXSSO\                 -0.06798    0.02804  -2.424  0.01533 * 
SeZeUage_VeUYice              0.05333    0.02803   1.903  0.05709 . 
EOecWUiciW\_VXSSO\            0.20595    0.08018   2.569  0.01021 * 
EdXcaWiRQ                     0.01697    0.01730   0.980  0.32691   
BaQN_cUediW_SeUcaSiWa_dXPP\   2.55960    0.80830   3.167  0.00154 **
TUaYeO_WiPeV                 -0.27425    0.10441  -2.627  0.00862 **
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 431.62  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 202.62  RQ 1861  degUeeV Rf fUeedRP
AIC: 216.62

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -21.80572    0.84073 -25.93675  0.00000
WaWeU_VXSSO\                 -0.07258    0.00341 -21.27982  0.00000
SeZeUage_VeUYice              0.05913    0.00526  11.23554  0.00000
EOecWUiciW\_VXSSO\            0.21042    0.00285  73.71334  0.00000
EdXcaWiRQ                     0.01641    0.01075   1.52743  0.12666
BaQN_cUediW_SeUcaSiWa_dXPP\   2.95309    0.22092  13.36727  0.00000
TUaYeO_WiPeV                 -0.27630    0.00863 -32.02194  0.00000
WXB                           0.49176    0.21122   2.32820  0.01990
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2710<-cbiQd(dePRVORgiW2710$cRef,dePRVORgiW2710$Ve)
> ZUiWe.WabOe(ORgiW2710, fiOe = "VSORg2710.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2732<- VSORgiW(SIC_2732 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
   MiQ      1Q  MediaQ      3Q     Ma[  
-1.178   0.000   0.000   0.000   3.347  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                  -36.89682 1343.19730  -0.027  0.97809   
WaWeU_VXSSO\                  -0.13901    0.05271  -2.637  0.00836 **
SeZeUage_VeUYice               0.15921    0.05562   2.862  0.00421 **
EOecWUiciW\_VXSSO\             0.16095    0.12675   1.270  0.20417   
EdXcaWiRQ                     -0.03517    0.02185  -1.609  0.10753   
BaQN_cUediW_SeUcaSiWa_dXPP\   20.21894 1343.15776   0.015  0.98799   
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TUaYeO_WiPeV                  -0.41160    0.16829  -2.446  0.01445 * 
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 290.80  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 131.97  RQ 1861  degUeeV Rf fUeedRP
AIC: 145.97

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 22

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -37.67461    1.00066 -37.64960  0.00000
WaWeU_VXSSO\                 -0.14261    0.00199 -71.55328  0.00000
SeZeUage_VeUYice              0.16637    0.00383  43.38807  0.00000
EOecWUiciW\_VXSSO\            0.16174    0.00222  72.80165  0.00000
EdXcaWiRQ                    -0.03057    0.01110  -2.75507  0.00587
BaQN_cUediW_SeUcaSiWa_dXPP\  20.60045    0.13643 151.00002  0.00000
TUaYeO_WiPeV                 -0.42044    0.00689 -61.04668  0.00000
WXB                           0.09020    0.26227   0.34392  0.73091
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2732<-cbiQd(dePRVORgiW2732$cRef,dePRVORgiW2732$Ve)
> ZUiWe.WabOe(ORgiW2732, fiOe = "VSORg2732.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2891<- VSORgiW(SIC_2891 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.2622  -0.0489  -0.0159  -0.0049   3.6141  

CRefficieQWV:
                            EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -9.27940    6.49666  -1.428 0.153196    
WaWeU_VXSSO\                -0.10351    0.02792  -3.708 0.000209 ***
SeZeUage_VeUYice             0.11367    0.03097   3.671 0.000242 ***
EOecWUiciW\_VXSSO\           0.05795    0.07953   0.729 0.466177    
EdXcaWiRQ                   -0.00945    0.01835  -0.515 0.606561    
BaQN_cUediW_SeUcaSiWa_dXPP\  2.53173    0.93955   2.695 0.007047 ** 
TUaYeO_WiPeV                -0.53271    0.17283  -3.082 0.002055 ** 
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 307.4  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 157.1  RQ 1861  degUeeV Rf fUeedRP
AIC: 171.1

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                            EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -9.30535    0.96643  -9.62862  0.00000
WaWeU_VXSSO\                -0.10933    0.00373 -29.32403  0.00000
SeZeUage_VeUYice             0.12268    0.00507  24.20970  0.00000
EOecWUiciW\_VXSSO\           0.05957    0.00212  28.09318  0.00000
EdXcaWiRQ                   -0.00862    0.00987  -0.87308  0.38262
BaQN_cUediW_SeUcaSiWa_dXPP\  2.86217    0.19574  14.62262  0.00000
TUaYeO_WiPeV                -0.54399    0.00682 -79.73044  0.00000
WXB                          0.27425    0.25770   1.06424  0.28722
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NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2891<-cbiQd(dePRVORgiW2891$cRef,dePRVORgiW2891$Ve)
> ZUiWe.WabOe(ORgiW2891, fiOe = "VSORg2891.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2893<- VSORgiW(SIC_2893 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
   MiQ      1Q  MediaQ      3Q     Ma[  
-1.426   0.000   0.000   0.000   2.700  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                  -88.11116 1654.78937  -0.053  0.95754   
WaWeU_VXSSO\                  -0.23019    0.08143  -2.827  0.00470 **
SeZeUage_VeUYice               0.23167    0.08910   2.600  0.00932 **
EOecWUiciW\_VXSSO\             0.69685    0.23387   2.980  0.00289 **
EdXcaWiRQ                     -0.07756    0.02824  -2.747  0.00602 **
BaQN_cUediW_SeUcaSiWa_dXPP\   21.78466 1654.65675   0.013  0.98950   
TUaYeO_WiPeV                  -0.21491    0.19154  -1.122  0.26185   
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 239.169  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce:  90.601  RQ 1861  degUeeV Rf fUeedRP
AIC: 104.6

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 23

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -86.66715    1.25054  -69.30402  0.00000
WaWeU_VXSSO\                 -0.23216    0.00168 -137.86490  0.00000
SeZeUage_VeUYice              0.23647    0.00369   64.01310  0.00000
EOecWUiciW\_VXSSO\            0.69675    0.00140  498.40572  0.00000
EdXcaWiRQ                    -0.07647    0.01068   -7.16204  0.00000
BaQN_cUediW_SeUcaSiWa_dXPP\  21.96817    0.10337  212.52672  0.00000
TUaYeO_WiPeV                 -0.21608    0.00722  -29.91576  0.00000
WXB                           0.68953    0.32499    2.12170  0.03386
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2893<-cbiQd(dePRVORgiW2893$cRef,dePRVORgiW2893$Ve)
> ZUiWe.WabOe(ORgiW2893, fiOe = "VSORg2893.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2899<- VSORgiW(SIC_2899 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-2.2067  -0.1466  -0.0619  -0.0273   4.1185  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -13.55250    2.91884  -4.643 3.43e-06 ***
WaWeU_VXSSO\                 -0.04739    0.01559  -3.040  0.00236 ** 
SeZeUage_VeUYice              0.05264    0.01612   3.265  0.00110 ** 
EOecWUiciW\_VXSSO\            0.09919    0.03524   2.815  0.00488 ** 
EdXcaWiRQ                     0.05412    0.01350   4.009 6.09e-05 ***
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BaQN_cUediW_SeUcaSiWa_dXPP\   2.01262    0.38795   5.188 2.13e-07 ***
TUaYeO_WiPeV                 -0.07619    0.04681  -1.628  0.10358    
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 797.18  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 386.24  RQ 1861  degUeeV Rf fUeedRP
AIC: 400.24

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 8

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -13.86708    0.83593 -16.58881  0.00000
WaWeU_VXSSO\                 -0.05231    0.00406 -12.88409  0.00000
SeZeUage_VeUYice              0.05862    0.00607   9.65205  0.00000
EOecWUiciW\_VXSSO\            0.10752    0.00707  15.19882  0.00000
EdXcaWiRQ                     0.05589    0.01139   4.90734  0.00000
BaQN_cUediW_SeUcaSiWa_dXPP\   2.40494    0.27656   8.69593  0.00000
TUaYeO_WiPeV                 -0.07112    0.02491  -2.85455  0.00431
WXB                           0.33786    0.15032   2.24767  0.02460
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW2899<-cbiQd(dePRVORgiW2899$cRef,dePRVORgiW2899$Ve)
> ZUiWe.WabOe(ORgiW2899, fiOe = "VSORg2899.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2915<- VSORgiW(SIC_2915 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
   MiQ      1Q  MediaQ      3Q     Ma[  
-1.192   0.000   0.000   0.000   2.376  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)  
(IQWeUceSW)                  -45.44275 2167.66717  -0.021   0.9833  
WaWeU_VXSSO\                  -0.39465    0.18071  -2.184   0.0290 *
SeZeUage_VeUYice               0.36611    0.19713   1.857   0.0633 .
EOecWUiciW\_VXSSO\             0.16701    0.31727   0.526   0.5986  
EdXcaWiRQ                      0.01649    0.03346   0.493   0.6223  
BaQN_cUediW_SeUcaSiWa_dXPP\   29.46731 2167.49762   0.014   0.9892  
TUaYeO_WiPeV                  -1.59771    0.94566  -1.690   0.0911 .
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 145.068  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce:  53.505  RQ 1861  degUeeV Rf fUeedRP
AIC: 67.505

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 24

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -43.65367    1.65411  -26.39095  0.00000
WaWeU_VXSSO\                 -0.39566    0.00141 -281.44298  0.00000
SeZeUage_VeUYice              0.36763    0.00331  110.97269  0.00000
EOecWUiciW\_VXSSO\            0.16640    0.00090  184.45281  0.00000
EdXcaWiRQ                     0.02300    0.01101    2.08816  0.03678
BaQN_cUediW_SeUcaSiWa_dXPP\  29.54265    0.08344  354.03990  0.00000
TUaYeO_WiPeV                 -1.60066    0.00374 -427.75706  0.00000
WXB                           0.76575    0.43690    1.75270  0.07965
NXPbeU Rf RbVeUYaWiRQV =  1868 
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WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2915<-cbiQd(dePRVORgiW2915$cRef,dePRVORgiW2915$Ve)
> ZUiWe.WabOe(ORgiW2915, fiOe = "VSORg2915.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2919<- VSORgiW(SIC_2919 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.5377  -0.0854  -0.0323  -0.0131   4.1805  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -12.22030    4.26088  -2.868 0.004130 ** 
WaWeU_VXSSO\                 -0.07017    0.02252  -3.117 0.001830 ** 
SeZeUage_VeUYice              0.09168    0.02490   3.683 0.000231 ***
EOecWUiciW\_VXSSO\            0.06737    0.05280   1.276 0.201945    
EdXcaWiRQ                     0.03271    0.01496   2.186 0.028785 *  
BaQN_cUediW_SeUcaSiWa_dXPP\   2.22591    0.65342   3.407 0.000658 ***
TUaYeO_WiPeV                 -0.09420    0.06766  -1.392 0.163860    
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 489.14  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 250.26  RQ 1861  degUeeV Rf fUeedRP
AIC: 264.26

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 9

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -12.82872    0.92425 -13.88017  0.00000
WaWeU_VXSSO\                 -0.07580    0.00329 -23.04331  0.00000
SeZeUage_VeUYice              0.10199    0.00574  17.76545  0.00000
EOecWUiciW\_VXSSO\            0.07053    0.00603  11.69716  0.00000
EdXcaWiRQ                     0.03349    0.01061   3.15516  0.00160
BaQN_cUediW_SeUcaSiWa_dXPP\   2.62945    0.27764   9.47079  0.00000
TUaYeO_WiPeV                 -0.09584    0.01908  -5.02238  0.00000
WXB                           0.17006    0.19984   0.85096  0.39479
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW2919<-cbiQd(dePRVORgiW2919$cRef,dePRVORgiW2919$Ve)
> ZUiWe.WabOe(ORgiW2919, fiOe = "VSORg2919.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2924<- VSORgiW(SIC_2924 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.1910  -0.0425  -0.0137  -0.0044   3.6560  

CRefficieQWV:
                            EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -9.25567    6.16543  -1.501 0.133299    
WaWeU_VXSSO\                -0.10404    0.03059  -3.401 0.000671 ***
SeZeUage_VeUYice             0.10573    0.03302   3.202 0.001366 ** 
EOecWUiciW\_VXSSO\           0.04539    0.07592   0.598 0.549946    
EdXcaWiRQ                    0.01962    0.01781   1.102 0.270637    
BaQN_cUediW_SeUcaSiWa_dXPP\  3.28630    1.28194   2.564 0.010361 *  
TUaYeO_WiPeV                -0.42522    0.15362  -2.768 0.005641 ** 
---
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SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 315.6  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 156.2  RQ 1861  degUeeV Rf fUeedRP
AIC: 170.2

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                            EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -8.97959    0.95883  -9.36513  0.00000
WaWeU_VXSSO\                -0.10894    0.00349 -31.22136  0.00000
SeZeUage_VeUYice             0.11269    0.00510  22.09884  0.00000
EOecWUiciW\_VXSSO\           0.04657    0.00191  24.36486  0.00000
EdXcaWiRQ                    0.02145    0.01026   2.09177  0.03646
BaQN_cUediW_SeUcaSiWa_dXPP\  3.66750    0.18705  19.60704  0.00000
TUaYeO_WiPeV                -0.43323    0.00695 -62.36342  0.00000
WXB                          0.35921    0.25352   1.41688  0.15652
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2924<-cbiQd(dePRVORgiW2924$cRef,dePRVORgiW2924$Ve)
> ZUiWe.WabOe(ORgiW2924, fiOe = "VSORg2924.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW2929<- VSORgiW(SIC_2929 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
     MiQ        1Q    MediaQ        3Q       Ma[  
-1.48509  -0.00002   0.00000   0.00000   2.90599  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                  -42.86430 1213.58296  -0.035  0.97182   
WaWeU_VXSSO\                  -0.17951    0.05722  -3.137  0.00171 **
SeZeUage_VeUYice               0.13919    0.05625   2.475  0.01334 * 
EOecWUiciW\_VXSSO\             0.26388    0.14639   1.803  0.07145 . 
EdXcaWiRQ                     -0.01118    0.02206  -0.507  0.61218   
BaQN_cUediW_SeUcaSiWa_dXPP\   20.75559 1213.52055   0.017  0.98635   
TUaYeO_WiPeV                  -0.73995    0.24468  -3.024  0.00249 **
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 323.73  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 119.56  RQ 1861  degUeeV Rf fUeedRP
AIC: 133.56

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 22

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -42.81774    0.82523  -51.88557  0.00000
WaWeU_VXSSO\                 -0.18304    0.00211  -86.78133  0.00000
SeZeUage_VeUYice              0.14421    0.00435   33.15372  0.00000
EOecWUiciW\_VXSSO\            0.26497    0.00236  112.08903  0.00000
EdXcaWiRQ                    -0.00787    0.01032   -0.76200  0.44606
BaQN_cUediW_SeUcaSiWa_dXPP\  21.08888    0.15850  133.05437  0.00000
TUaYeO_WiPeV                 -0.74896    0.00604 -123.91596  0.00000
WXB                           0.30537    0.21226    1.43863  0.15025
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
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gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW2929<-cbiQd(dePRVORgiW2929$cRef,dePRVORgiW2929$Ve)
> ZUiWe.WabOe(ORgiW2929, fiOe = "VSORg2929.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW3190<- VSORgiW(SIC_3190 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.7840  -0.0602  -0.0165  -0.0043   3.8265  

CRefficieQWV:
                             EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -23.98921    6.76967  -3.544 0.000395 ***
WaWeU_VXSSO\                 -0.06904    0.02709  -2.548 0.010824 *  
SeZeUage_VeUYice              0.08242    0.02932   2.811 0.004937 ** 
EOecWUiciW\_VXSSO\            0.19927    0.07876   2.530 0.011406 *  
EdXcaWiRQ                     0.03501    0.01706   2.052 0.040144 *  
BaQN_cUediW_SeUcaSiWa_dXPP\   1.96529    0.66276   2.965 0.003024 ** 
TUaYeO_WiPeV                 -0.09041    0.07265  -1.244 0.213347    
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 496.15  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 216.36  RQ 1861  degUeeV Rf fUeedRP
AIC: 230.36

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 10

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -24.79069    0.71714 -34.56864  0.00000
WaWeU_VXSSO\                 -0.07419    0.00281 -26.36721  0.00000
SeZeUage_VeUYice              0.09272    0.00467  19.86110  0.00000
EOecWUiciW\_VXSSO\            0.20318    0.00290  70.04795  0.00000
EdXcaWiRQ                     0.03792    0.01163   3.26010  0.00111
BaQN_cUediW_SeUcaSiWa_dXPP\   2.26363    0.22823   9.91836  0.00000
TUaYeO_WiPeV                 -0.09068    0.01369  -6.62507  0.00000
WXB                           0.14863    0.18228   0.81540  0.41484
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW3190<-cbiQd(dePRVORgiW3190$cRef,dePRVORgiW3190$Ve)
> ZUiWe.WabOe(ORgiW3190, fiOe = "VSORg3190.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW3311<- VSORgiW(SIC_3311 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
     MiQ        1Q    MediaQ        3Q       Ma[  
-1.50535  -0.00003   0.00000   0.00000   2.60691  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                  -59.03422 1293.17517  -0.046  0.96359   
WaWeU_VXSSO\                  -0.15333    0.05652  -2.713  0.00668 **
SeZeUage_VeUYice               0.14400    0.06130   2.349  0.01882 * 
EOecWUiciW\_VXSSO\             0.40447    0.15943   2.537  0.01118 * 
EdXcaWiRQ                      0.01040    0.02210   0.471  0.63783   
BaQN_cUediW_SeUcaSiWa_dXPP\   19.36096 1293.09932   0.015  0.98805   
TUaYeO_WiPeV                  -0.11994    0.11859  -1.011  0.31183   
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1
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(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 347.75  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 128.53  RQ 1861  degUeeV Rf fUeedRP
AIC: 142.53

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 22

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -58.09465    0.88470 -65.66619  0.00000
WaWeU_VXSSO\                 -0.15532    0.00200 -77.60911  0.00000
SeZeUage_VeUYice              0.14846    0.00382  38.81935  0.00000
EOecWUiciW\_VXSSO\            0.40515    0.00237 171.29933  0.00000
EdXcaWiRQ                     0.01359    0.01083   1.25498  0.20948
BaQN_cUediW_SeUcaSiWa_dXPP\  19.64411    0.11821 166.17617  0.00000
TUaYeO_WiPeV                 -0.11767    0.01467  -8.02055  0.00000
WXB                           0.58466    0.23299   2.50936  0.01209
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW3311<-cbiQd(dePRVORgiW3311$cRef,dePRVORgiW3311$Ve)
> ZUiWe.WabOe(ORgiW3311, fiOe = "VSORg3311.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW3693<- VSORgiW(SIC_3693 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
   MiQ      1Q  MediaQ      3Q     Ma[  
-1.103   0.000   0.000   0.000   2.497  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)  
(IQWeUceSW)                  -97.64872 1503.24844  -0.065   0.9482  
WaWeU_VXSSO\                  -0.28666    0.11890  -2.411   0.0159 *
SeZeUage_VeUYice               0.19771    0.12063   1.639   0.1012  
EOecWUiciW\_VXSSO\             0.83633    0.39612   2.111   0.0347 *
EdXcaWiRQ                     -0.02527    0.03327  -0.760   0.4475  
BaQN_cUediW_SeUcaSiWa_dXPP\   22.06941 1502.79642   0.015   0.9883  
TUaYeO_WiPeV                  -0.26831    0.38876  -0.690   0.4901  
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 145.068  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce:  57.232  RQ 1861  degUeeV Rf fUeedRP
AIC: 71.232

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 23

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -97.89139    1.52138  -64.34402  0.00000
WaWeU_VXSSO\                 -0.28863    0.00185 -155.65627  0.00000
SeZeUage_VeUYice              0.20017    0.00323   61.93285  0.00000
EOecWUiciW\_VXSSO\            0.83682    0.00183  456.25465  0.00000
EdXcaWiRQ                    -0.01463    0.01136   -1.28767  0.19786
BaQN_cUediW_SeUcaSiWa_dXPP\  22.20339    0.10308  215.40815  0.00000
TUaYeO_WiPeV                 -0.27362    0.00347  -78.87723  0.00000
WXB                           0.23673    0.40187    0.58906  0.55582
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
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> ORgiW3693<-cbiQd(dePRVORgiW3693$cRef,dePRVORgiW3693$Ve)
> ZUiWe.WabOe(ORgiW3693, fiOe = "VSORg3693.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW3694<- VSORgiW(SIC_3694 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
     MiQ        1Q    MediaQ        3Q       Ma[  
-0.93245  -0.00001   0.00000   0.00000   2.70913  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)  
(IQWeUceSW)                 -2.526e+01  1.797e+03  -0.014   0.9888  
WaWeU_VXSSO\                -2.324e-01  1.408e-01  -1.651   0.0988 .
SeZeUage_VeUYice             1.884e-01  1.457e-01   1.293   0.1961  
EOecWUiciW\_VXSSO\           6.262e-02  2.576e-01   0.243   0.8079  
EdXcaWiRQ                    6.508e-03  3.168e-02   0.205   0.8372  
BaQN_cUediW_SeUcaSiWa_dXPP\  2.122e+01  1.797e+03   0.012   0.9906  
TUaYeO_WiPeV                -1.763e+00  1.059e+00  -1.665   0.0959 .
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 124.547  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce:  54.329  RQ 1861  degUeeV Rf fUeedRP
AIC: 68.329

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 23

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU    ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -22.75253    2.00914  -11.32451  0.00000
WaWeU_VXSSO\                 -0.23367    0.00152 -154.17170  0.00000
SeZeUage_VeUYice              0.18971    0.00320   59.23876  0.00000
EOecWUiciW\_VXSSO\            0.06232    0.00126   49.63504  0.00000
EdXcaWiRQ                     0.01126    0.01136    0.99131  0.32154
BaQN_cUediW_SeUcaSiWa_dXPP\  21.33546    0.09748  218.87328  0.00000
TUaYeO_WiPeV                 -1.76650    0.00457 -386.56412  0.00000
WXB                           0.95686    0.53349    1.79359  0.07288
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW3694<-cbiQd(dePRVORgiW3694$cRef,dePRVORgiW3694$Ve)
> ZUiWe.WabOe(ORgiW3694, fiOe = "VSORg3694.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW3699<- VSORgiW(SIC_3699 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.9918  -0.1044  -0.0328  -0.0106   3.2029  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)    
(IQWeUceSW)                 -18.735591   3.841838  -4.877 1.08e-06 ***
WaWeU_VXSSO\                 -0.089101   0.017932  -4.969 6.74e-07 ***
SeZeUage_VeUYice              0.085291   0.019228   4.436 9.17e-06 ***
EOecWUiciW\_VXSSO\            0.156346   0.045311   3.450 0.000560 ***
EdXcaWiRQ                     0.055383   0.014666   3.776 0.000159 ***
BaQN_cUediW_SeUcaSiWa_dXPP\   2.056500   0.470225   4.373 1.22e-05 ***
TUaYeO_WiPeV                  0.003751   0.044456   0.084 0.932764    
---
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SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 709.52  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 314.11  RQ 1861  degUeeV Rf fUeedRP
AIC: 328.11

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 9

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -19.28710    0.74251 -25.97565  0.00000
WaWeU_VXSSO\                 -0.09657    0.00450 -21.45555  0.00000
SeZeUage_VeUYice              0.09372    0.00652  14.37467  0.00000
EOecWUiciW\_VXSSO\            0.16535    0.00539  30.66684  0.00000
EdXcaWiRQ                     0.05827    0.01109   5.25336  0.00000
BaQN_cUediW_SeUcaSiWa_dXPP\   2.41365    0.28529   8.46022  0.00000
TUaYeO_WiPeV                  0.01132    0.02346   0.48269  0.62932
WXB                           0.28712    0.15356   1.86976  0.06152
NXPbeU Rf RbVeUYaWiRQV =  1868 
> ORgiW3699<-cbiQd(dePRVORgiW3699$cRef,dePRVORgiW3699$Ve)
> ZUiWe.WabOe(ORgiW3699, fiOe = "VSORg3699.cVY", VeS = ",", cRO.QaPeV = NA)
> 
> dePRVORgiW3720<- VSORgiW(SIC_3720 a WaWeU_VXSSO\ + SeZeUage_VeUYice + EOecWUiciW\_VXSSO\ + EdXc
aWiRQ + BaQN_cUediW_SeUcaSiWa_dXPP\ + TUaYeO_WiPeV , ZPaW=bRRNZ, daWa=ePSUeVaV, PiQS=.0001)

CaOO:
gOP(fRUPXOa = fRUP, faPiO\ = biQRPiaO(OiQN = "ORgiW"), daWa = daWa)

DeYiaQce ReVidXaOV: 
    MiQ       1Q   MediaQ       3Q      Ma[  
-1.1351  -0.0366  -0.0086  -0.0019   3.2981  

CRefficieQWV:
                              EVWiPaWe SWd. EUURU ] YaOXe PU(>_]_)   
(IQWeUceSW)                 -27.074379   9.286713  -2.915  0.00355 **
WaWeU_VXSSO\                 -0.095122   0.033239  -2.862  0.00421 **
SeZeUage_VeUYice              0.093852   0.035189   2.667  0.00765 **
EOecWUiciW\_VXSSO\            0.237659   0.106542   2.231  0.02570 * 
EdXcaWiRQ                     0.003213   0.019148   0.168  0.86674   
BaQN_cUediW_SeUcaSiWa_dXPP\   2.973941   1.182901   2.514  0.01193 * 
TUaYeO_WiPeV                 -0.123219   0.103327  -1.193  0.23306   
---
SigQif. cRdeV:  0 µ***¶ 0.001 µ**¶ 0.01 µ*¶ 0.05 µ.¶ 0.1 µ ¶ 1

(DiVSeUViRQ SaUaPeWeU fRU biQRPiaO faPiO\ WaNeQ WR be 1)

    NXOO deYiaQce: 323.73  RQ 1867  degUeeV Rf fUeedRP
ReVidXaO deYiaQce: 161.57  RQ 1861  degUeeV Rf fUeedRP
AIC: 175.57

NXPbeU Rf FiVheU ScRUiQg iWeUaWiRQV: 11

STANDARD LOGIT ESTIMATES 
LINEARIZED GMM LOGIT ESTIMATES 
                             EVWiPaWe SWd. EUURU   ]-YaOXe PU(>_]_)
(IQWeUceSW)                 -26.70336    1.00897 -26.46601  0.00000
WaWeU_VXSSO\                 -0.09948    0.00278 -35.83107  0.00000
SeZeUage_VeUYice              0.10168    0.00558  18.21744  0.00000
EOecWUiciW\_VXSSO\            0.24030    0.00249  96.53905  0.00000
EdXcaWiRQ                     0.00356    0.01061   0.33581  0.73702
BaQN_cUediW_SeUcaSiWa_dXPP\   3.31856    0.18398  18.03762  0.00000
TUaYeO_WiPeV                 -0.12254    0.01652  -7.41561  0.00000
WXB                           0.44472    0.26494   1.67859  0.09323
NXPbeU Rf RbVeUYaWiRQV =  1868 
WaUQiQg PeVVage:
gOP.fiW: fiWWed SURbabiOiWieV QXPeUicaOO\ 0 RU 1 RccXUUed 
> ORgiW3720<-cbiQd(dePRVORgiW3720$cRef,dePRVORgiW3720$Ve)
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> ZUiWe.WabOe(ORgiW3720, fiOe = "VSORg3720.cVY", VeS = ",", cRO.QaPeV = NA)
> 


